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Disclaimer

This document and any accompanying materials (together, the “Materials”) contain certain forward-looking
statements, projections, forecasts, and estimates (collectively, “Forward-Looking Statements”) that reflect
the current views and assumptions of the preparer with respect to future events and financial performance.
These Forward-Looking Statements involve inherent risks, uncertainties, and contingencies, many of which
are beyond the control of the preparer or any presenting entity. Actual results may differ materially from
those expressed or implied herein. No assurance can be given that future developments will be in
accordance with any expectations, and the preparer undertakes no obligation to update or revise any
statements made herein, whether as a result of new information, future events, or otherwise.

The information contained in these Materials is provided for informational purposes only and does not
constitute any representation, warranty, or guarantee, whether express or implied, as to the accuracy,
completeness, or reliability of such information. Neither the preparer, nor any of its affiliates, officers,
directors, employees, agents, or representatives accept any liability whatsoever for any direct, indirect, or
consequential loss or damage arising from the use of or reliance on these Materials, or any information
contained herein. The recipient acknowledges that it is solely responsible for conducting its own
independent evaluation and analysis of the information.

These Materials are confidential and may contain proprietary or commercially sensitive information. They
are being provided on a strictly private and confidential basis and may not be reproduced, distributed,
disclosed, or used for any other purpose, in whole or in part, without the prior written consent of the preparer.
By accepting these Materials, the recipient agrees to maintain their confidentiality and not to disclose any
information contained herein to any third party without such prior consent.

These Materials are intended solely for distribution to professional, institutional, or qualified investors, and
in jurisdictions where such distribution is legally permissible. They are not intended for distribution to, or
use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary
to applicable laws or regulations, or which would subject the preparer or any affiliated entity to registration,
licensing, or other regulatory requirements. Any recipient of these Materials is solely responsible for
ensuring compliance with all applicable laws and regulations in their respective jurisdiction.

Nothing contained in these Materials constitutes, or should be construed as, an offer to sell or a solicitation
of an offer to buy any securities or financial instruments, or to enter into any transaction. These Materials
do not constitute investment advice, legal advice, or a recommendation with respect to any investment
strategy or financial product. Any offer or solicitation, if made, will be made solely by means of a formal
offering memorandum or other definitive documentation prepared and distributed in accordance with
applicable laws and regulations.
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Executive Summary

The Iberian ophthalmology services sector encompasses the full continuum of clinical eye care
delivered across Spain and Portugal, from population-level screening and diagnostic assessment
through surgical intervention, chronic disease management, and post-operative rehabilitation. The
sector operates as a complex, bifurcated system in which public hospitals anchor capacity and access
for high-volume, reimbursed care, while private clinics, specialist chains, and ambulatory surgery
centers capture elective procedures, premium upgrades, and self-pay demand. This structural division
creates distinct competitive dynamics and profitability profiles across delivery settings, with
meaningful regional variation driven by autonomous-community health policies in Spain and national
frameworks in Portugal.

The market exhibits strong, durable demand fundamentals rooted in demographic aging and rising
prevalence of age-related eye conditions. Spain recorded approximately 463,000 cataract extractions
in 2024, underscoring the scale of surgical activity that forms the sector's procedural backbone.
Cataract surgery, alongside intravitreal therapy for age-related macular degeneration and diabetic
retinopathy, drives the majority of high-value service delivery. Premium intraocular lens adoption has
reached nearly 14 percent of total implants in Spain, signaling a mature market for differentiated,
higher-margin offerings that augment standard surgical pathways. Concurrently, tele-ophthalmology
platforms and artificial intelligence-enabled diabetic retinopathy screening pilots are expanding
diagnostic throughput and geographic reach, particularly in underserved rural and peri-urban areas
where specialist density remains low.

The Iberian market is characterized by moderate consolidation, with large hospital groups and
specialist ophthalmology chains controlling meaningful share in urban centers, yet substantial
fragmentation persists at the local level through independent practices and single-site clinics. Private
equity and strategic investors have shown sustained interest in the sector, attracted by predictable
elective volumes, scalable clinic models, and opportunities to arbitrage public-system capacity
constraints through ambulatory surgery center development. However, competitive intensity is high in
the private elective segment, where marketing expenditure, pricing transparency, and technology
investment create a dynamic environment that compresses margins and elevates customer acquisition
costs.

From a regulatory and operational standpoint, the sector operates under overlapping EU-wide
frameworks and national health system governance. GDPR imposes stringent data protection
obligations on tele-ophthalmology platforms and centralized imaging services, while EU Medical Device
Regulation governs the full lifecycle of ophthalmic devices, from intraocular lenses and
phacoemulsification platforms to advanced imaging modalities and software-as-a-medical-device.
Licensing and accreditation requirements vary by region in Spain and are managed nationally in
Portugal, creating compliance complexity for multi-site operators. Reimbursement structures, shaped
by health technology assessment processes and procurement practices, exert significant influence over
service mix, adoption of innovation, and profitability across public and private channels.
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Summary of Key Structural Drivers

1. Demographic aging represents the foundational demand driver. Spain and Portugal both exhibit aging
population profiles, with individuals over 65 constituting a growing share of the population base. This
demographic shift directly elevates incidence of cataract, glaucoma, and age-related macular degeneration,
translating into sustained long-run demand for surgical, diagnostic, and chronic-management services. The
epidemiological burden of diabetic retinopathy, driven by diabetes prevalence, further amplifies screening
and therapeutic workload, particularly in regions with higher metabolic disease rates.

2. Public-system capacity constraints create a structural opportunity for private delivery. Long waiting lists
for elective cataract surgery and other non-urgent procedures in public hospitals generate spillover
demand to private clinics and ambulatory surgery centers, where patients elect to pay out-of-pocket or
through supplementary insurance to secure timely access. This dynamic reinforces a two-speed market
structure in which public providers anchor volume at controlled reimbursement rates, while private
operators capture higher-margin elective and premium procedures through differentiated service models
and faster throughput.

3. Technology adoption and capital investment cycles shape competitive differentiation and operational
efficiency. Advanced imaging platforms, including optical coherence tomography, wide-field angiography,
and Al-enabled screening tools, enable higher diagnostic accuracy, centralized grading workflows, and
improved triage. On the surgical side, femtosecond laser-assisted cataract surgery, premium multifocal and
toric intraocular lenses, and laser refractive procedures require substantial capital outlays but support
premium pricing and enhanced clinical outcomes. These technologies concentrate in well-funded urban
tertiary centers and private clinics with access to capital and volume sufficient to amortize investment,
creating a barrier to entry for smaller operators.

4. Payer mix and reimbursement frameworks fundamentally determine unit economics and strategic
positioning. Public reimbursement rates constrain pricing flexibility for standard procedures, limiting
margin expansion in public delivery channels. In contrast, private and self-pay segments offer pricing
discretion, particularly for premium lens upgrades and refractive surgery, though intense competition and
price transparency moderate realized pricing power. Insurer panel inclusion and steerage influence volume
distribution, and regional variation in reimbursement policies across Spanish autonomous communities
introduces additional complexity for multi-regional operators.

5. Tele-ophthalmology and platform-enabled care pathways represent an emerging structural shift.
Centralized image reading, remote triage, and asynchronous consultation models reduce geographic access
barriers and enable operational scale economies by pooling diagnostic capacity across dispersed provider
networks. However, platform adoption is gated by data interoperability standards, GDPR compliance, and
integration with existing electronic health record systems. Successfully deployed tele-ophthalmology
platforms can create switching costs through workflow dependencies and data network effects, offering
defensible competitive positions where clinical governance and technical integration are robust.
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Synthesis of Findings from Each Main Section

Market segmentation and structure

The report employs a mutually exclusive, collectively exhaustive framework defined by two orthogonal
dimensions—Service Type and Delivery Setting. Service types span screening and primary eye care, diagnostic
assessment and monitoring, medical management, surgical and procedural interventions, vision correction and
rehabilitation, and enabling support services. Delivery settings include public tertiary and regional hospitals,
private specialist clinics and hospital groups, ambulatory surgery centers, primary and community providers,
tele-ophthalmology platforms, and mobile outreach programs. This segmentation reveals clear strategic cells
where distinct cost structures, procurement channels, and demand drivers operate. High-value procedural
segments concentrate in private clinics and ambulatory surgery centers, while screening and chronic disease
management span public outpatient facilities, community providers, and tele-ophthalmology networks.

Market size and growth dynamics

Precise revenue-based market sizing for the Iberian ophthalmology services sector is constrained by data
availability. Spain's ophthalmic devices market is estimated at approximately EUR 1.21 billion in 2025,
projected to reach EUR 1.60 billion by 2030, with diagnostic and monitoring devices forecast to grow at mid-
to high-single digit compound annual growth rates. Europe-wide ophthalmology market analyses suggest
overall sector growth in the range of 5 to 7 percent annually through the decade, driven by aging demographics,
chronic disease prevalence, and technology adoption. Cataract volumes anchor the procedural base, with
Spain's nearly half-million annual extractions representing sustained high-volume demand. Premium
intraocular lens penetration and private reimbursement growth signal expanding revenue pools in higher-
margin segments.

Trends and innovation vectors

Five accelerating trends define the sector's transformation trajectory. Tele-ophthalmology and remote
diagnostics platforms are expanding beyond pilot status, enabling centralized image reading and asynchronous
triage that enhances capacity utilization and geographic reach. Ambulatory surgery center models are
proliferating, driven by high cataract volumes and operational efficiency gains that improve throughput and
reduce unit costs. Al-enabled diabetic retinopathy screening pilots in Spain are demonstrating scalability
potential, increasing screening throughput and improving referral precision. Premium optics adoption
continues to reshape pricing and service mix, with premium intraocular lenses capturing meaningful share and
driving average revenue per case upward in private and ambulatory surgery center channels. Diagnostic
imaging device investment is expanding, supported by a robust device market and the need for higher-
resolution diagnostics to sustain high-volume and high-value surgical workflows.

Macro-environmental forces (PEST)

Political factors center on public healthcare capacity constraints, data privacy governance under GDPR, and EU
and national funding signals for digital health infrastructure. Economic factors include inflationary pressures
and cost of capital affecting device and facility investment, reimbursement schedules shaping profitability
across public and private channels, and labor market dynamics constraining technician and surgical staffing
capacity. Social factors emphasize demographic aging, diabetes prevalence elevating screening and therapeutic
demand, and shifting patient preferences toward digital health and remote monitoring. Technological factors
encompass advanced imaging and Al-assisted screening adoption, growth of premium surgical devices and
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laser-assisted procedures, and tele-ophthalmology platform expansion requiring data interoperability and
workflow integration.

Competitive landscape

The Iberian market is moderately consolidated, with dominant players including Clinica Baviera (market leader
with scale consolidator strategy), Miranza (integrated platform within Veonet portfolio), Oftalvist (hospital-
affiliated regional network), Quirénsalud and Grupo Vithas (multispecialty hospital groups), Luz Satide and CUF
(leading Portuguese private providers), and prestige specialist centers such as Instituto de Microcirugia Ocular
and Barraquer. Competitive intensity is high, driven by active mergers and acquisitions, aggressive pricing on
elective refractive services, rapid technology adoption escalating capital and talent requirements, and visible
clinical outcomes creating reputational risk. Differentiation strategies span cost leadership through centralized
procurement and high throughput, proprietary technology and clinical expertise, distribution network leverage
via hospital and insurer contracts, and brand ecosystems built on surgeon reputation and patient experience.

Customer and go-to-market insights

Customer segments exhibit distinct decision-making unit structures and procurement complexity. Public
tertiary centers operate under highly structured, multi-stakeholder governance with formal budget approvals
and long planning cycles. Private clinics and ambulatory surgery centers pursue faster procurement cycles
driven by return-on-investment considerations and clinician demand. Primary and community providers focus
on cost-effective screening tools and referral pathway integration. Tele-ophthalmology platforms manage
software-as-a-service procurement with emphasis on data interoperability and security. Purchase drivers vary,
with public sectors prioritizing operational reliability and strategic alignment, private operators emphasizing
unit economics and throughput, and screening networks focusing on cost per screen and workflow integration.
Sales and distribution channels span direct field and formal procurement for public tenders, inside sales
targeting private clinic managers and surgeons, device distributor networks providing regional coverage and
installation support, and platform-based API ecosystems enabling closed-loop workflows.

Regulatory and compliance architecture

The sector operates under EU-wide frameworks including GDPR for data protection, Medical Device Regulation
and In Vitro Diagnostic Regulation for devices, and cross-border healthcare directives facilitating patient
mobility. National regulatory bodies—AEMPS in Spain and INFARMED in Portugal—oversee device registration
and market surveillance. Professional licensing and facility accreditation requirements vary regionally in Spain
and are managed nationally in Portugal. Compliance domains encompass licensing and registration, data
protection and privacy, medical device and pharmaceutical regulation, health technology assessment and
reimbursement, patient safety and clinical governance, and tele-ophthalmology data interoperability. Dominant
risk categories include data privacy breaches, device non-compliance, regional accreditation variability,
reimbursement uncertainty, and extraterritorial exposure under GDPR and EU device regulations.

Industry attractiveness and risk assessment

Sector return on invested capital potential is moderate, constrained by reimbursement discipline in public
pathways and competitive intensity in private segments, but supported by durable demand and operational
scalability in standardized care pathways. Profit margins vary widely, with public ophthalmology exhibiting
volume-heavy, low-margin profiles and private surgical workflows supporting stronger contribution margins
through throughput optimization and premium upgrades. Capital intensity is moderate to high for surgical and
diagnostic segments, with scalability improving materially at scale through higher utilization and standardized
staffing. Pricing power is low in publicly reimbursed services and mixed in private channels, moderated by
transparency and dense competition. Porter Five Forces analysis reveals high buyer power in public
procurement, moderate to high supplier power for devices and specialized labor, moderate to high barriers to
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entry, high rivalry in private elective segments, and moderate substitution threat through task shifting and
alternative care pathways. Risk landscape concentrates in regulatory exposure, technological integration
challenges, operational labor scarcity, and supply chain dependencies for critical implants and consumables.

Investment Thesis and Strategic Recommendations
The Iberian ophthalmology services sector presents a moderate-attractiveness investment opportunity

characterized by structural demand durability, bifurcated profitability profiles, and meaningful execution
dependencies. The sector benefits from non-cyclical demographic tailwinds, high procedural volumes in mature
surgical markets, and early-stage platform adoption in tele-ophthalmology that can unlock access and scale
economies. However, competitive intensity in private elective segments, regulatory and data governance
complexity, and labor constraints impose material risk factors that require robust operational execution and
strategic positioning.

Strategic positioning for value capture

Operators pursuing scale and margin expansion should prioritize ambulatory surgery center development and
high-throughput surgical pathways that maximize asset utilization and standardize clinical protocols. Premium
intraocular lens and refractive surgery offerings provide margin headroom but demand differentiated branding,
surgeon reputation, and patient experience investments to sustain pricing. Tele-ophthalmology platform
integration offers defensible competitive moats through workflow dependencies and data network effects, but
only where interoperability, GDPR compliance, and clinical validation are rigorously executed. Multi-site
consolidation strategies benefit from centralized procurement, standardized training, and shared service
models that reduce unit costs and improve negotiating leverage with payers and device suppliers.

Payer and channel strategy

Access to insurer panels and hospital referral networks is critical for volume capture in reimbursed pathways,
requiring relationship management and contracting capabilities. Private operators should balance insured and
self-pay mix to mitigate reimbursement risk while capturing premium segment upside. Public-private
partnerships and outsourcing arrangements represent underexploited opportunities to relieve public waiting
lists while securing stable volume commitments. Regional variation in reimbursement and accreditation across
Spanish autonomous communities necessitates localized compliance and market-entry strategies.

Technology and capital allocation

Investment in advanced imaging, surgical platforms, and Al-enabled screening tools should be governed by
clear return-on-investment thresholds and utilization targets. Capital-intensive technology concentrates
competitive advantage in settings with sufficient volume and payer mix to amortize costs, making scale and
throughput critical enablers. Platform-enabled care pathways should prioritize interoperability, data
governance, and integration with existing electronic health record systems to minimize implementation risk
and maximize adoption.

Talent and operational excellence

Surgeon and specialized staff recruitment and retention represent hard constraints on capacity expansion and
quality consistency. Competitive wage structures, training programs, and career development pathways are
essential to sustain operational performance and mitigate turnover risk. Clinical standardization and outcome
monitoring programs reduce variability and reputational exposure, particularly for multi-site operators.

Risk mitigation
Regulatory compliance programs must address facility licensing, data protection obligations, device post-
market surveillance, and clinical governance standards across jurisdictions. Supply chain resilience for critical
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implants and consumables should be ensured through diversified sourcing and inventory management.
Monitoring of public-sector policy shifts, reimbursement changes, and competitor consolidation is essential to
anticipate demand transfers and margin pressures.

The Iberian ophthalmology services sector offers attractive long-term fundamentals anchored in aging
demographics and chronic disease prevalence, with opportunities for differentiated value creation through
operational scale, premium service positioning, and platform-enabled efficiency. However, success depends on
disciplined execution across clinical quality, regulatory compliance, payer relationships, and capital
deployment, with clear recognition that competitive intensity and structural constraints moderate risk-
adjusted returns relative to less mature or less contested healthcare service segments.
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Appendix | List of Sources

Market size, growth, and geography:

Title: Portugal Ophthalmology Market (2025-2031) | Trends & Outlook

Author/Publisher: 6Wresearch

Date: Publication Sep 2024; Updated Jan 2025

URL: https://www.6wresearch.com /industry-report/portugal-ophthalmology-market

Used for: scope and segmentation reference for Portugal, product/service mix and market structure

Title: Spain Cataract Surgery Devices Market Research Report, 2030

Author/Publisher: Actual Market Research

Date: 2025-10-30

URL: https://www.actualmarketresearch.com/product/spain-cataract-surgery-devices-market
Used for: segmentation of cataract device market, end-user distribution (Hospitals, ASCs, clinics)

Title: Spain Ophthalmology Drugs & Devices Market Size and Share
Author/Publisher: Mordor Intelligence (report synopsis)
Date: 2025 08-19

Used for: cataract surgery volumes, ASC trends, private vs public device adoption, technology adoption patterns

Title: Spain Ophthalmology Drugs & Devices Market Size, Share, Growth, Trends, Statistics Analysis Report and By Segment Forecasts 2024 to 2033
Author/Publisher: Reports Globe

Date: June 24, 2024 (web summary updated 2025-04-04)

URL: https://reportsglobe.com/product/spain-ophthalmology-drugs-and-devices-market

Used for: overall market drivers, device vs drug segment mix, regional adoption patterns

Title: Cataract surgeries conducted in Spain 2011-2020
Author/Publisher: Statista
Date: dataset (accessed 2025-03- 29)

Used for: hlstorlcal cataract surgery volumes anchor (Spain)

Title: Spain Eye Care Market By Size, Share and Forecast 2029F

Author/Publisher: TechSci Research

Date: 2025-11-03

URL: https://www.techsciresearch.com/report/spain-eye-care-market/22101.html

Used for: ophthalmology services context including vision-correction trends and non-surgical service dimensions

Customer & Go-To-Market Insights:

Title: Portugal Ophthalmology Market (2025-2031) | Trends & Outlook

Author/Publisher: 6Wresearch

Date: Publication Sep 2024; Updated Jan 2025

URL: https://www.6wresearch.com/industry-report/portugal-ophthalmology-market

Used for: Scope and segmentation reference for Portugal, product/service mix and market structure

Title: Spain Cataract Surgery Devices Market Research Report, 2030

Author/Publisher: Actual Market Research

Date: 2025-10-30

URL: https://www.actualmarketresearch.com/product/spain-cataract-surgery-devices-market

Used for: Segmentation of cataract device market, end-user distribution between hospitals, ASCs and clinics

Title: Spain Ophthalmology Drugs & Devices Market Size and Share

Author/Publisher: Mordor Intelligence

Date: 2025-08-19

URL: https://www.mordorintelligence.com/industry-reports/spain-ophthalmic-devices-market

Used for: Cataract surgery volumes, ASC trends, private vs public device adoption, technology adoption patterns

Title: Spain Ophthalmology Drugs & Devices Market Size, Share, Growth, Trends, Statistics Analysis Report and By Segment Forecasts 2024 to 2033
Author/Publisher: Reports Globe

Date: 2024-06-24 (updated 2025-04-04)

URL: https://reportsglobe.com/product/spain-ophthalmology-drugs-and-devices-market

Used for: Overall market drivers, device vs drug segment mix, regional adoption patterns

Title: Cataract surgeries conducted in Spain 2011-2020
Author/Publisher: Statista
Date: Dataset (accessed 2025-03- 29)

Used for: Hlstorlcal cataract surgery volumes to ground discussion of procedure-driven demand

Title: Spain Eye Care Market By Size, Share and Forecast 2029F
Author/Publisher: TechSci Research
Date: Updated 2025-11-03
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URL: https://www.techsciresearch.com/report/spain-eye-care-market/22101.html
Used for: Optical retail, vision-correction and myopia-management trends relevant to non-surgical service segmentation

Competitive Landscape:

Title: Portugal Ophthalmology Market (2025-2031) | Trends & Outlook
Author/Publisher: 6Wresearch

Date: Product published Sep 2024 (updated Jan 2025)

URL: https://www.6wresearch.com/industry-report/portugal-ophthalmology-market
Used for: Market sizing / segmentation references for Portugal (report overview)

Title: HM HealthcareMarkets - Ophthalmology still a market to watch
Author/Publisher: Candesic / HM HealthcareMarkets
Date: June 2024

Used for: Reglonal market growth, segmentation (cataract vs refractive vs premium lenses) and investor sentiment

Title: Clinica Baviera
Author/Publisher: CARE Vision
Date: 2023 12-13 (site)

Used for Hlstory and scale of Clmlca Baviera / Care Vision integration

Title: Baviera - Instituto Oftalmolégico

Author/Publisher: Clinica Baviera

Date: site content updated 2026-01-07 (multiple pages 2023-2026)
URL: https://www.clinicabaviera.com

Used for: Market leader profile, scale, services, pricing and international expansion (Optimax)

Title: Oftalmologia: Consultas, Exames e Médicos
Author/Publisher: CUF
Date: site content (2004 page updated 2025-09-05)

URL: https://www.cuf.pt/especialidades/oftalmologia
Used for: CUF ophthalmology offering and network in Portugal

Title: SERVICO DIFERENCIADO PELA VITALIDADE DA VISAO (Hospital da Luz)
Author/Publisher: Hospital da Luz / Luz Saide

Date: June 2024 (site materials)

URL: https://www.clinicabaviera.com/clinica-baviera.com and https: //www.hospitaldaluz.pt
Used for: Portuguese private hospital ophthalmology services and capability (Luz Saude details)

Title: Outlook in the EU: PE has Ophthalmology Sector in its Sights
Author/Publisher: Lincoln International
Date: 2025 08-25

Used for: M&A dnvers consolidation ratlonale and investor interest context

Title: Global Ophthalmology in Private Owned Hospitals and Clinics Industry Market Competitive Analysis
Author/Publisher: MAIA Research / market aggregators
Date: 2025 (compllatlon)

Used for: Speaallst centre examples and comparative positioning

Title: Oftalvist Clinics: Advanced Ophthalmology
Author/Publisher: Oftalvist

Date: site content (updated 2024-11-01 / 2026 index)
URL: https://www.oftalvist.es/en/

Used for: Oftalvist scale, services, hospital affiliations and clinical offering

Title: Ophthalmology - Quirénsalud
Author/Publisher: Quirénsalud
Date: site content updated 2026-01-01 (page updated 2026-01-18)

URL: https://international.quironsalud.com/en/clinical-areas /ophthalmology
Used for: Hospital group ophthalmology capabilities and positioning

Title: Clinica Baviera ($CBAV) - Seeing beyond - Sanabria Equity Research
Author/Publisher: Sanabria Equity Research (substack)
Date: 2024-06-30 [updated 2026-01-02)

Used for: Fmanaals, market share estimates, cross-border acquisition/valuation context

Title: Ophthalmic Devices - Portugal | Statista Market Forecast
Author/Publisher: Statista Market Insights
Date: updated Jan 2025

Used for: Dev1ce/technology adoption and market sizing signals
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Legal, Regulatory and Compliance:

"Title": Portugal Ophthalmology Market (2025-2031) | Trends & Outlook

"Author/Publisher": 6Wresearch

"Date": Publication Sep 2024; Updated Jan 2025 (product listing)

"URL": https://www.6wresearch.com/industry-report/portugal-ophthalmology-market

"Used for": scope and segmentation reference for Portugal, product/service mix and market structure

"Title": Spain Cataract Surgery Devices Market Research Report, 2030

"Author/Publisher": Actual Market Research

"Date": 2025-10-30

"URL": https://www.actualmarketresearch.com/product/spain-cataract-surgery-devices-market

"Used for": segmentation of cataract device market, end-user distribution between hospitals, ASCs and clinics

"Title": Spain Ophthalmology Drugs & Devices Market Size and Share

"Author/Publisher": Mordor Intelligence (report synopsis)

"Date": 2025-08-19 (web summary)

"URL": https://www.mordorintelligence.com/industry-reports/spain-ophthalmic-devices-market

"Used for": cataract surgery volumes, ASC trends, private vs public device adoption, technology adoption patterns

"Title": Spain Ophthalmology Drugs & Devices Market Size, Share, Growth, Trends, Statistics Analysis Report and By Segment Forecasts 2024 to 2033
"Author/Publisher”: Reports Globe

"Date": 2024-06-24 (web summary); updated 2025-04-04

"URL": https://reportsglobe.com/product/spain-ophthalmology-drugs-and-devices-market,

"Used for": overall market drivers, device vs drug segment mix, regional adoption patterns

"Title": Cataract surgeries conducted in Spain 2011-2020

"Author/Publisher": Statista

"Date": dataset (accessed/updated 2025-03-29)

"URL": https://www.statista.com/statistics /644047 /cataract-surgery-conducted-in-spain

"Used for": historical cataract surgery volumes to ground discussion of procedure-driven demand

"Title": Spain Eye Care Market By Size, Share and Forecast 2029F

"Author/Publisher": TechSci Research

"Date": 2025-11-03

"URL": https://www.techsciresearch.com/report/spain-eye-care-market/22101.html

"Used for": optical retail, vision-correction and myopia-management trends relevant to non-surgical service segmentation

PEST Analysis:

Title": "Portugal Ophthalmology Market (2025-2031) | Trends & Outlook",

"Author/Publisher”: "6Wresearch",

"Date": "Publication Sep 2024; Updated Jan 2025",

"URL": "https://www.6wresearch.com/industry-report/portugal-ophthalmology-market",

"Used for": "scope and segmentation reference for Portugal, product/service mix and market structure”

"Title": "Spain Cataract Surgery Devices Market Research Report, 2030",

"Author/Publisher": "Actual Market Research",

"Date": "2025-10-30",

"URL": "https://www.actualmarketresearch.com/product/spain-cataract-surgery-devices-market",

"Used for": "segmentation of cataract device market, end-user distribution between hospitals, ASCs and clinics"

"Title": "Spain Ophthalmology Drugs & Devices Market Size and Share",

"Author/Publisher": "Mordor Intelligence (report synopsis)",

"Date": "2025-08-19 (web summary)",

"URL": "https://www.mordorintelligence.com/industry-reports /spain-ophthalmic-devices-market",

"Used for": "cataract surgery volumes, ASC trends, private vs public device adoption, technology adoption patterns”

"Title": "Spain Ophthalmology Drugs & Devices Market Size, Share, Growth, Trends, Statistics Analysis Report and By Segment Forecasts 2024 to 2033",
"Author/Publisher": "Reports Globe",

"Date": "2024-06-24 (web summary; updated 2025-04-04)",

"URL": "https://reportsglobe.com/product/spain-ophthalmology-drugs-and-devices-market/",

"Used for": "overall market drivers, device vs drug segment mix, regional adoption patterns”

"Title": "Cataract surgeries conducted in Spain 2011-2020",

"Author/Publisher": "Statista",

"Date": "dataset (accessed 2025-03-29)",

"URL": "https://www.statista.com/statistics /644047 /cataract-surgery-conducted-in-spain
"Used for": "historical cataract surgery volumes to ground discussion of procedure-driven demand"

"Title": "Spain Eye Care Market By Size, Share and Forecast 2029F",
"Author/Publisher": "TechSci Research”,
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"Date": "Updated 2025-11-03",
"URL": "https://www.techsciresearch.com/report/spain-eye-care-market/22101.html",

"Used for": "optical retail, vision-correction and myopia-management trends relevant to non-surgical service segmentation”

Sector Trends & Innovation:

Title: Portugal Ophthalmology Market (2025-2031) | Trends & Outlook

Author/Publisher: 6Wresearch

Date: Publication Sep 2024; Updated Jan 2025 (product listing)

URL: https://www.6wresearch.com/industry-report/portugal-ophthalmology-market

Used for: scope and segmentation reference for Portugal, product/service mix and market structure

Title: Spain Cataract Surgery Devices Market Research Report, 2030

Author/Publisher: Actual Market Research

Date: 2025-10-30

URL: https://www.actualmarketresearch.com/product/spain-cataract-surgery-devices-market
Used for: segmentation of cataract device market, end-user distribution (Hospitals, ASCs, clinics)

Title: Spain Ophthalmology Drugs & Devices Market Size and Share
Author/Publisher: Mordor Intelligence (report synopsis)
Date: 2025 08-19 (web summary)

Used for: cataract surgery volumes, ASC trends, private vs public device adoption, technology adoption patterns

Title: Spain Ophthalmology Drugs & Devices Market Size, Share, Growth, Trends, Statistics Analysis Report and By Segment Forecasts 2024 to 2033
Author/Publisher: Reports Globe
Date: 2024-06-24 (web summary updated 2025-04-04)

URL: https://reportsglobe.com/product/spain-ophthalmology-drugs-and-devices-market/
Used for: overall market drivers, device vs drug segment mix, regional adoption patterns

Title: Cataract surgeries conducted in Spain 2011-2020

Author/Publisher: Statista

Date: dataset (accessed 2025-03-29)

URL: https://www.statista.com /statistics /644047 /cataract-surgery-conducted-in-spain/
Used for: historical cataract surgery volumes anchor (Spain)

Title: Spain Eye Care Market By Size, Share and Forecast 2029F

Author/Publisher: TechSci Research

Date: 2025-11-03

URL: https://www.techsciresearch.com/report/spain-eye-care-market/22101.html

Used for: ophthalmology services context including vision-correction trends and non-surgical service dimensions

Sector Attractiveness & Risks:

Title: Portugal Ophthalmology Market (2025-2031) | Trends & Outlook

Author/Publisher: 6Wresearch

Date: Publication Sep 2024; Updated Jan 2025 (product listing)

URL: https://www.6wresearch.com/industry-report/portugal-ophthalmology-market

Used for: scope and segmentation reference for Portugal, product/service mix and market structure

Title: Spain Cataract Surgery Devices Market Research Report, 2030

Author/Publisher: Actual Market Research

Date: 2025-10-30

URL: https://www.actualmarketresearch.com/product/spain-cataract-surgery-devices-market
Used for: segmentation of cataract device market, end-user distribution (Hospitals, ASCs, clinics)

Title: Spain Ophthalmology Drugs & Devices Market Size and Share

Author/Publisher: Mordor Intelligence (report synopsis)

Date: 2025-08-19 (web summary)

URL: https://www.mordorintelligence.com/industry-reports/spain-ophthalmic-devices-market

Used for: cataract surgery volumes, ASC trends, private vs public device adoption, technology adoption patterns

Title: Spain Ophthalmology Drugs & Devices Market Size, Share, Growth, Trends, Statistics Analysis Report and By Segment Forecasts 2024 to 2033
Author/Publisher: Reports Globe
Date: 2024-06-24 (web summary updated 2025-04-04)

URL: https://reportsglobe.com/product/spain-ophthalmology-drugs-and-devices-market/
Used for: overall market drivers, device vs drug segment mix, regional adoption patterns

Title: Cataract surgeries conducted in Spain 2011-2020

Author/Publisher: Statista

Date: dataset (accessed 2025-03-29)

URL: https://www.statista.com /statistics /644047 /cataract-surgery-conducted-in-spain/
Used for: historical cataract surgery volumes anchor (Spain)

o

SEESTEM

OPERATORS

53



The Iberian Ophthalmology Services Sector S A M P L E

Title: Spain Eye Care Market By Size, Share and Forecast 2029F

Author/Publisher: TechSci Research

Date: 2025-11-03

URL: https://www.techsciresearch.com/report/spain-eye-care-market/22101.html

Used for: ophthalmology services context including vision-correction trends and non-surgical service dimensions

Sector Attractiveness & Risks:
Bibliography

Title: Portugal Ophthalmology Market (2025-2031) | Trends & Outlook
Author/Publisher: 6Wresearch

Date: Publication Sep 2024; Updated Jan 2025

URL: https://www.6wresearch.com/industry-report/portugal-ophthalmology-market
Used for: Portugal market context and segmentation reference

Title: Spain Cataract Surgery Devices Market Research Report, 2030

Author/Publisher: Actual Market Research

Date: 2025-10-30

URL: https://www.actualmarketresearch.com/product/spain-cataract-surgery-devices-market
Used for: setting split signals (hospitals/ASCs/clinics) and cataract ecosystem context

Title: HM HealthcareMarkets - Ophthalmology still a market to watch

Author/Publisher: Candesic / HM HealthcareMarkets

Date: June 2024

URL: https://candesic.com/wp-content/uploads /2024 /06 /HealthcareMarketsUK-June Ophthalmology-still-a-market-to-watch.pdf
Used for: European consolidation and segment mix context applicable to Iberian competitive dynamics

Title: Outlook in the EU: PE has Ophthalmology Sector in its Sights

Author/Publisher: Lincoln International

Date: 2025-08-25

URL: https://www.lincolninternational.com/perspectives/articles /outlook-in-the-eu-pe-has-ophthalmology-sector-in-its-sights/
Used for: consolidation and investor interest context relevant to rivalry and scale economics

Title: Spain Ophthalmology Drugs & Devices Market Size and Share
Author/Publisher: Mordor Intelligence (report synopsis)
Date: 2025-08-19

Used for: cataract surgery volume 51gna1 ASC trend signal, premium IOL adoption, device/technology adoption context

Title: Spain Ophthalmology Drugs & Devices Market Size, Share, Growth, Trends, Statistics Analysis Report and By Segment Forecasts 2024 to 2033
Author/Publisher: Reports Globe

Date: 2024-06-24 (web summary updated 2025-04-04)

URL: https://reportsglobe.com/product/spain-ophthalmology-drugs-and-devices-market

Used for: drivers and adoption patterns framing

Title: Cataract surgeries conducted in Spain 2011-2020
Author/Publisher: Statista
Date: dataset (accessed/updated 2025 03 -29)

: htt] .stat

Used for: hlstorlcal cataract surgery Volume anchoring

Title: Spain Eye Care Market By Size, Share and Forecast 2029F

Author/Publisher: TechSci Research

Date: updated 2025-11-03

URL: https://www.techsciresearch.com/report/spain-eye-care-market/22101.html

Used for: optical /vision-correction adjacency and service mix context
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